
1 
 

 
 
 
 

Directors 
James Taylor 
Tessa Wright 
Steve Baffuto 
Joseph Ferrell 

              Stephen Skripak 
 

 

 

John Tutle 
Chairman  
 

              Tommy Loflin 
Vice-Chairman 

 
Brian T. Hamilton 
Secretary/Treasurer 
 
Martin M. McMahon 
Attorney 

                          MEETING AGENDA  
Economic Development Authority of Montgomery County, Virginia 

Tuesday, April 21, 2020, at 12:00 PM 
Zoom Meeting 

 
 
 
 
 
 
 
I.          Opening Remarks 
*           A. Declaration of a Quorum 
*           B.    Approval of Agenda 
 
 

II.  General Business 
* A. Zapi Contract Amendment– Exhibit Tab 1 
  

  

III.      Announcements/Information - The date of the next meeting of the EDA is tentatively scheduled to be on                  
Tuesday, May 19, 2020, and will begin at 11:30 A.M, at the Montgomery County Government Center, Christiansburg, 
VA.   
 
 

V. Adjourn                 
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DRAFT FIRST AMENDMENT TO  
AGREEMENT OF  

PURCHASE AND SALE OF PROPERTY 
 

 THIS FIRST AMENDMENT TO AGREEMENT OF PURCHASE AND SALE OF PROPERTY (the 
"Amendment"), made and entered into on the ____ day of April, 2020, by and between the Economic 
Development Authority of Montgomery County, Virginia ("Seller"), and ZAPI, Inc., a North Carolina 
corporation, and/or it successors or assigns  ("Buyer"); 
 

RECITALS: 
 

A. Seller and Buyer entered into that certain Agreement of Purchase and Sale of Property dated 
January 21, 2020 (the "Contract") for the sale and purchase of that certain real property located at 3155 & 3157 
State Street, Blacksburg, Montgomery County, Virginia, as more specifically described therein (the "Property"). 
 

B. Seller and Buyer have agreed to amend the Contract, all subject to and in accordance with the 
terms and conditions set forth herein.  
 

AGREEMENT: 
 
 NOW, THEREFORE, for and in consideration of the mutual covenants and promises contained herein 
and other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Buyer 
and Seller hereby agree: 
 

1. Recitals and Undefined Terms.  The above recitals are incorporated herein by reference and any 
capitalized but undefined terms used herein shall have the same meaning as set forth in the Contract. 

 
2. Review Period.  The Review Period as defined in Section 3.1 is hereby extended an additional 

sixty (60) days and shall expire at 5:00 p.m. EST on Friday, June 19, 2020. 
 

3. Scope of Modification.  Except as expressly amended herein, all other terms and provisions of 
the Contract shall remain in full force and effect.   
  

4. Counterparts; Ratification; Authority.  This Amendment may be executed in one or more 
counterparts, each of which shall be deemed an original but all of which together shall constitute one and the same 
instrument.  

 
 

[intentionally blank; signatures follow] 



3264924v1.JLE.29727.G51142 2 
 

 IN WITNESS WHEREOF, Seller and Buyer have caused this Amendment to be executed as of the day 
and year first above written. 

 
SELLER:  

 
       

Economic Development Authority of Montgomery County, 
Virginia 

 
 

By:       
  John Tutle, Chairman 
 

       
       
 
 
 

BUYER:  
 
ZAPI, Inc., 
a North Carolina corporation 

 
 

By:       
 Simone Pasotti, President 

 
 

 
  


